
ANNEX C
CONTRACT FOR CONSULTANCY SERVICES

CONTRACT dated the day of    2026  between the Black Sea Trade and Development Bank (the “Bank"), with Headquarters at 26th Oktovriou and 1 Limnou street, Thessaloniki 54627, Hellenic Republic, pursuant to the international treaty for its establishment, duly represented by “name”, “position”, and “company name” (the “Consultant”), with registered office at “address” duly represented by “name”.  The parties agree as follows:

1.
Duties of Consultant
The Consultant is engaged to provide ………….., by making available ……………. (the “Expert(s)”), in accordance with the terms of reference attached hereto as Schedule A (the “Services").  The Services shall be performed according to the offer of the Consultant attached hereto as Schedule B (the “Proposal”). No change in the Expert(s), objectives, scope or methodology of the Services shall be made without the prior written approval of the Bank.

2.
Commencement of Services

Except as the Bank may otherwise agree, the Consultant shall commence the Services on ………………………. (such date being called the “Date of Commencement").

3. Term of Engagement

The Consultant shall be engaged by the Bank until such time as the Services have been completed (called the “Term of Engagement"), provided that the Bank may at any time upon giving to the Consultant reasonable notice in writing, terminate this Contract. The exact date in which the Services will take place will be mutually agreed upon between the Bank and the Consultant.
4.
Remuneration
The Bank shall pay to the Consultant in respect of satisfactory Services performed during the Term of Engagement the lump-sum fee of EUR ……………, in accordance with the Proposal. 
Upon receipt and satisfactory acceptance by the Bank of the Services, the final payment shall be made within 30 days of submission of the respective invoices by the Consultant to the Bank.  The Consultant shall not add any VAT to the invoices submitted to the Bank. 
5.
Reports etc.


Except as the Bank may otherwise agree, the Consultant shall submit to ………………….., the work, findings or reports pursuant to the Services.
6.
Standard Conditions

The standard Conditions of Contract for Consultants annexed as Schedule C hereto shall apply to this Contract and shall have the same force and effect as if fully set forth herein.
In witness whereof the parties hereto have signed this Contract as of the date first above written.


Black Sea Trade and



Development Bank






__________________


__________________




Enclosed:
Schedule A - Terms of Reference 
Schedule B – Consultant Offer
Schedule C – Standard Conditions of Contract
SCHEDULE C

CONTRACT FOR CONSULTANCY SERVICES (the “Contract”)
STANDARD CONDITIONS OF CONTRACT

1.
Remuneration
(a)
Where the remuneration is expressed in terms of daily rate, the


time spent in performing the Services shall be determined on the basis of the number of days actually spent by the Expert(s) in performing the Services including necessary travel time subject to a maximum number of 26 working days per calendar month.

(b)
Where the remuneration is paid as a fixed fee it shall include all additional services such as secretarial services, researchers, telex and telephone expenses and such miscellaneous expenses as may be incurred for the purposes of the Services as specified in the Contract.

(c)
Where the remuneration is paid as a lump-sum including transportation, it shall include all additional services which are part of the fixed fee payment referred to in 1(b) above plus travel costs and miscellaneous expenses.  Per diem allowances shall be deemed to be included in the lump-sum payment unless otherwise specified in the Contract.

(d)
Except as otherwise agreed between the Bank and the Consultant, no remuneration shall be paid in respect of work performed other than during the Term of Engagement as specified in the Contract.

(e)
The remuneration specified in the Contract shall include the salary paid by the Consultant to the Expert(s) including provision for all leave, insurance, social welfare and benefits to which the Expert(s) may be or may become entitled during the Term of Engagement.  Included are also all administrative expenses, fees and other overheads of the Consultant except as may be specified otherwise in the Contract.

2.
Expenses

The Bank shall pay the following allowances, costs, and expenses subject to the provisions of the Contract:

(a)
Per diem (hotel and subsistence): a per diem allowance will be paid when the Expert(s) is requested by the Contract to be away from the usual place of residence.  Per diem allowance will be paid for the day of departure from the usual place of residence or home office but not for the day of return thereto.  No per diem allowance shall be paid for periods of leave.

(b)
Travel expenses:  all transportation expenses properly incurred by the Expert(s) in travelling for the purposes of the Services including the cost of transportation by an appropriate means of public transportation between the usual place of residence and the nearest convenient international airport.  All travel should be via the most cost-effective routes and methods available; air travel shall be by Economy class.


(c)
Miscellaneous Expenses:  expenses of the Expert(s) arising directly out of the Services as the Bank may in its sole discretion determine.  
Each miscellaneous expense shall be specifically itemised and will be reimbursable at cost with supporting documentation. 

3.
Payment of Remuneration and Expenses

(a)
Where the term of engagement is less than 2 months, the remuneration and per diem allowance shall be paid at the termination of the engagement after deduction of any allowances paid to the Consultant in advance.  When the term of engagement is 2 months or more, the remuneration and per diem allowance shall be paid in such periodic instalments as specified in the Contract.  Payments by the Bank to the Consultant shall be made upon submission by the Consultant of an itemised bill in respect of the relevant period during the Term of Engagement showing the amounts payable by the Bank supported by such receipts, vouchers, invoices, timesheets and other evidence as the Bank may reasonably require.

(b)
The per diem allowance and reimbursable expenses referred to in Section 2 of these Conditions shall be paid upon written application made by the Consultant to the Bank supported by receipts or other evidence as the Bank may require.  However, the Bank may at its sole discretion pay directly to the Expert(s) all or part of the per diem allowance and reimbursable expenses payable to the Consultant.

(c)
The remuneration shall be paid in the currency specified in the Contract, the per diem allowance and reimbursable expenses shall be paid either in the currency in which the same were incurred (if it is convertible) or in EUR, at a conversion rate determined by the Bank.

4.
Insurance

The Bank shall not in any way be responsible for providing or arranging any insurance whatsoever.  Any travel, medical, or other insurance that the Consultant may consider necessary or desirable must be arranged by the Consultant and shall be solely for the account of the Consultant.

5.
Facilities and Immunities

(a)
Except as may be otherwise agreed, the Bank shall arrange travel facilities required by the Expert(s) in performing the Services, and as far as possible shall assist the Expert(s) in finding suitable accommodation and to the extent possible provide office and secretarial facilities to assist the Expert(s) in the performance of the Services.

(b)
In addition to any privileges, exemptions or immunities which the Bank may have arranged with the Government of the Country of Assignment to be extended to the Expert(s) in connection with the Services, the Bank shall make all reasonable endeavours to ensure that the Expert(s) receive(s) in member countries of the Bank the privileges, immunities and exemptions accorded to an expert performing a mission for the Bank under Articles 50 and 51 of the Agreement Establishing the Bank. 
6. 
Obligations of the Consultant as Insider 
(a) The Consultant or any other person acting on his behalf or on his account shall comply with their legal and regulatory obligations as person having access to inside information.

(b) In this framework, the Consultant or any other person acting on his behalf or on their account shall: 
(i) draw up a list (‘’insider list’’) of all persons who have access to the Bank’s inside information and who are working for them under a contract of employment, or otherwise performing tasks through which they have access to the Bank’s inside information;  

(ii) promptly update the insider list; 

(iii) provide the insider list to the Bank, as soon as possible, when requested; and

(iv) take all reasonable steps to ensure that any person on the insider list acknowledges in writing the legal and regulatory duties entailed and is aware of the sanctions applicable to insider dealing and unlawful disclosure of inside information. 
(c) 
Information relative to listed subjects should be kept for five years after the list is drawn up or updated. 

(d) 
The Consultant’s obligation to comply with the above obligations cannot be disclaimed, if the Consultant assigns the drawing up and updating of the insider list to another person acting on the Consultant’s behalf or account. In that case, the Consultant shall always retain a right of access to the insider list.  

(e) 
The Consultant recognizes the irrevocable, irrestrainable, exclusive and full right of access of the Bank to the insider list and any other information related to it and assumes the responsibility of allowing the Bank to access at any time the above information.

7.
Compliance with Law, Money Laundering, Financing of Terrorism and Prohibited Practices; Termination
(a) The Consultant represents that it is not in violation of any law applicable to it and presently in effect. 

(b) The following terms shall have the following meaning:

"Financing of Terrorism" has the meaning ascribed to it under the Bank’s document entitled ‘Anti-Fraud, Corruption, Money Laundering and Terrorism Financing, and Domiciliation of BSTDB Counterparties Policy’ as may be amended from time to time and published on the Bank’s web-site www.bstdb.org. 

"Money Laundering" has the meaning ascribed to it under the Bank’s document entitled ‘Anti-Fraud, Corruption, Money Laundering and Terrorism Financing, and Domiciliation of BSTDB Counterparties Policy’ as may be amended from time to time and published on the Bank’s web-site www.bstdb.org. 
"Prohibited Practices" means any ‘Fraudulent Practice’, ‘Coercive Practice’, ‘Collusive Practice’, ‘Obstructive Practice’ and/or ‘Corrupt Practice’, as each is defined and outlined in Bank’s document entitled ‘Anti-Fraud, Corruption, Money Laundering, Terrorism Financing and Domiciliation Policy’, as may be amended from time to time and posted on the Bank’s web site www.bstdb.org.

(c)
The Consultant represents that neither the Consultant, nor any of its directors, officers, authorised employees, affiliates, agents or representatives or Experts, have been engaged in: 

(i) any Prohibited Practice in connection with the Contract or any transaction contemplated thereby, including the procurement or the execution of any contract for goods, services or works relating to the Contract or any transaction contemplated thereby; and/or

(ii) Money Laundering or acted in breach of any applicable laws relating to Money Laundering; and/or

(iii) Financing of Terrorism or acted in breach of any applicable laws relating to the Financing of Terrorism.

(d)
The Consultant shall undertake its activities in compliance with applicable law and shall not engage in:

(i) 
Money Laundering or acted in breach of any applicable laws relating to Money Laundering; and/or

(ii) the Financing of Terrorism or acted in breach of any applicable laws relating to the Financing of Terrorism; and/or

(iii) any of the following Prohibited Practices in connection with the Contract or any transaction contemplated thereby, including the procurement or the execution of any contract for goods, services or works relating to the Contract or any transaction contemplated thereby:

(A)
any act or omission, including a misrepresentation, that knowingly or recklessly misleads, or attempts to mislead, a party to obtain a financial or other benefit or to avoid an obligation;

(B)
any act impairing or harming, or threatening to impair or harm, directly or indirectly, any party or the property of the party to influence improperly the actions of a party;

(C)
any arrangement between two or more parties designed  to achieve an improper purpose, including influencing improperly the actions of another party;

(D)  any act(s)  
(1) deliberately destroying, falsifying, altering or concealing of evidence material to the investigation or making false statements to investigators in order to materially impede a Bank investigation into allegations of a corrupt, fraudulent, coercive, or collusive practice; and/or threatening, harassing, or intimidating any party to prevent it from disclosing its knowledge of matters relevant to the investigation or from pursuing the investigation; and 
(2) 
intended to materially impede the exercise of the Bank’s investigation and audit rights; or

(E) offering, giving, receiving, or soliciting, directly or indirectly, anything of value to influence improperly the actions of another party.

(e)
The Consultant shall institute, maintain and comply with internal procedures and controls, which shall follow international best practice standards, for the purpose of preventing any action in breach of the provisions related to Prohibited Practices, Money Laundering and Financing of Terrorism set out in paragraph (d) above.

(f)
The Consultant undertakes to inform the Bank promptly if it should at any time obtain information in relation to any violation or potential violation of the provisions regarding Prohibited Practices, Money Laundering and Financing of Terrorism set out in paragraph (d) above.

(g)
Notwithstanding Clause 3 of the Contract, in the event of breach in the opinion of the Bank of any of the representations or obligations mentioned in this Clause by the Consultant, the Bank may promptly terminate the Contract with no obligation to serve any notice to the Consultant with respect thereto. 
8.
Investigations

(a)       If the Bank notifies the Consultant of its concern that there has been a violation of any Sanctions
 and/or any of the provisions related to Prohibited Practices, Money Laundering and/or Financing of Terrorism set out in Section 7 of these Conditions, the Borrower will:

(i) cooperate in good faith with the Bank and its representatives in determining whether such a violation has occurred including obtaining legal opinions, authorisations and disclosure letters from any relevant Governmental Authority, carrying out additional due diligence and investigative reports;

(ii) respond promptly and in sufficient detail to any notice from the Bank; and

(iii) furnish documentary support for such response upon the Bank 's request.

(b) 
Notwithstanding any other provision of the Contract, or any confidentiality undertaking executed between the Consultant and the Bank, the Consultant acknowledges and agrees that the Bank may disclose to any relevant Governmental Authority any information obtained by the Bank in relation to any violation of any Sanctions and/or any of the provisions related to Prohibited Practices, Money Laundering and/or Financing of Terrorism set out in Section 7 of these Conditions.

"Governmental Authority" means any national, supranational, regional or local government or governmental, presidential, administrative, fiscal, judicial, or government-owned body, department, board, bureau, office, commission, authority, instrumentality, court, tribunal, agency or entity, or central bank (or any person, whether or not governmental owned and howsoever constituted or called, that exercises the functions of a central bank), and any authorised successor to any such body, entity or person and all officials, agents and representatives of each of the foregoing
9.
Data Processing Provisions
(a)
The parties agree that, in relation to the processing of Personal Data, as defined in the Bank’s Policy on the Protection of Personal Data (www.bstdb.org/privacy), the Consultant shall perform data processing on behalf of the Bank of personal data provided/shared, by any means, by the Bank. 
(b)
The Bank shall protect the Consultant’s and/or the Expert(s)’ Personal Data in accordance with its Policy on the Protection of Personal Data. The Consultant is obliged to timely inform its Expert(s) that their Personal Data has been provided to/shared with the Bank and are processed by the Bank according to the Bank’s aforementioned Policy.
(c) The Consultant shall process any Personal Data provided/shared, by any means, by the Bank only for the purpose of performing its obligations under the Contract.
(d) The Consultant shall only process Personal Data in accordance with the Bank’s instructions and shall not process/use the Personal Data for purposes other than those required to provide its Services.
(e) The Consultant is fully aware and compliant with the Bank’s Policy on the Protection of Personal Data and the applicable personal data protection legal framework in general. The Consultant shall not perform its obligations under the Contract in relation to Personal Data in such a way as to cause the Bank to breach any of its obligations under its Policy on the Protection of Personal Data.
(f) The Consultant shall:
(i) maintain confidentiality;

(ii) not disclose the Personal Data to third parties without the

Bank’s permission;

(iii) cooperate, assist and provide to the Bank all the necessary information, in order to comply with its obligations under its rules on the protection of Personal Data;

(iv) allow to be audited by the Bank or by another party acting on behalf of the Bank, in order to verify the Consultant’s compliance with its obligations regarding the protection of Personal Data and the Contract and under the applicable Personal Data protection legal framework in general;
(v) assist the Bank to: 
(A) 
conduct a Data Protection Impact Assessment, when/if required; 
(B) 
carry out consultations with any competent (supervisory) authority for the personal data protection, when/if required; 
(C) 
fulfil its obligations to respond and satisfy the requests of Data Subjects regarding the exercise of their  related rights (e.g. right to access, rectify, erase their personal data, restrict the processing, object to the processing, data portability); and

(D) 
investigate, restrict and address every Personal Data breach incident.
(g) The Consultant shall implement appropriate technical and organizational measures to ensure appropriate level of protection and security of Personal Data, according to the requirements of the applicable Personal Data protection legal framework and to protect the Personal Data from unauthorized access, disclosure, alteration, erasure or loss. The Bank shall retain the right to regularly assess the above technical and organizational measures.
(h) The Consultant shall ensure that the persons (employees or agents) it uses to process Personal Data on behalf of the Bank are informed and bound by the applicable personal data protection legal framework, confidentiality obligations, the instructions of the Bank about the Personal Data processing and that they apply all the appropriate measures for the protection of Personal Data.
(i) The Consultant may engage another party for the performance of sub-processing for all or part of processing activities it carries out on behalf of the Bank only:
(A) with the prior written authorization of the Bank; and
(B) if that party incurs at least the same contractual obligations with the Consultant regarding the protection of Personal Data.
Notwithstanding the above, the Consultant shall remain fully liable vis-à-vis the Bank for every action or omission performed by that party or any other third person designated by it.
(j) The Consultant shall inform the Bank, without undue delay, if it becomes aware of a possible, accidental, unauthorized or unlawful destruction, loss, alteration, or disclosure of Personal Data or any possible accidental, unauthorized or unlawful access to them (“data breach"). In addition, the Consultant is obliged to provide to the Bank any information it has at its disposal and which the Bank can reasonably request in relation with the data breach.
(k) Upon termination of the Contract by any means, or at any time upon request of the Bank, the Consultant shall promptly return the Personal Data to the Bank and delete it, upon relevant request, unless there is a legal obligation to keep it.
(l) The Consultant will compensate the Bank for damages as a result of an infringement on its behalf or by its executives or employees or associates, assistants or parties engaged by the Consultant to perform sub-processing of the provisions contained herein or of the applicable legal framework for Personal Data protection and, information security, including the fines imposed by any competent (supervisory) authority.
10. 

Consultant Information Security Requirements
(a) The Consultant shall maintain information security policies in line with the ISO27001 standard, regarding access and processing of information, as such policies were presented by the Consultant and accepted by the Bank at the time of signature of this Contract. 
(b) The Consultant shall ensure that Bank information is accessed only by authorised personnel on a need-to-know basis as well as with clear justification. User accounts that are utilized by the Consultant shall be personalized for accountability purposes. 
(c) The Consultant shall maintain a complex password policy, as such policy was presented by the Consultant and accepted by the Bank at the time of signature of this Contract in all the Consultant’s systems where Bank data resides. 
(d) The Consultant shall enable audit logging capabilities in all system components (i.e. operating system, database, application) where Bank data reside.
(e) In case the Consultant uses subcontractors for directly fulfilling the obligations outlined in this Contract, and these parties need to have access to confidential, internal and/or personal data of the Bank, the Consultant shall obtain the Bank’s consent before allowing such access. Such subcontractors shall comply with all relevant requirements included in this Contract.  For the avoidance of doubt, the term “subcontractor” shall mean any third-party service providers or advisers who directly support or contribute to the services the Consultant provides to the Bank but shall exclude any subcontractor that has been engaged by the Consultant on behalf of, or at the request, of the Bank.
(f) The Consultant shall ensure that all security sensitive information and personal data are stored or encrypted, with appropriate protection mechanisms. 
(g) The Consultant shall ensure that physical access to the Bank’s confidential information is authorized based on business needs and is logged and monitored continuously. 
(h) The Consultant shall ensure that all of the Consultant equipment (PCs, laptops, etc.) that are connected to the Bank’s network and/or where the Bank’s data reside, shall have an antivirus, antispyware and anti-key logger installed, disk encryption (e.g. bit locker), as well as the latest updates, signatures and security patches for these programs.
(i) The Consultant shall collaborate with the Bank when any incident or activity arises related to privacy, security, and protection of the Bank’s information. The Consultant shall be responsible for informing the Bank if a security incident arises or when a risk is detected that may threaten the security of the Bank’s data.
(j) The Consultant shall have in place appropriate business continuity measures for operations/ systems related to the Services, as applicable.
(k) The Bank may, at any time, request the Consultant to provide updated information to evaluate the fulfilment of the Consultant’s obligations described in this Contract regarding matters of security and protection of information.
11.
Disability of the Expert(s); Termination

(a)
If at any time in the opinion of the Bank whether for reasons of health or otherwise, the Expert(s) is(are) unable to perform or to complete the Services in an adequate manner the Bank may at its option either terminate the contract or require the Consultant as expeditiously as possible to replace the Expert(s) with an employee of the Consultant possessing qualifications and experience acceptable to the Bank and at a rate of remuneration no higher than that agreed for the previous Expert(s).  The Bank may at its option require the expense of any such replacement to be borne by the Consultant.

(b)
The Bank may at any time by reasonable notice in writing terminate the engagement.


(c)
The Bank may, at any time, by summary notice in writing terminate the engagement if the Consultant or the Expert(s) commits any material breach of its or his obligations hereunder or shall have engaged in conduct tending to bring the Bank into disrepute.

12.
General Covenants  


The Consultant covenants and agrees that:

(a)
During the Term of Engagement, the Expert(s) shall devote the appropriate time and attention to the performance of the Services and shall at all times act with due diligence and efficiency and in accordance with the Terms of Reference.  The Expert(s) shall make or assist in making all such reports and recommendations as may be reasonably required by the Bank within the general scope of the Project, and shall at all times cooperate with the Bank, its employees and agents in the interests of the Project.   After termination of the engagement, the Expert(s) shall continue to cooperate with the Bank to such reasonable extent as may be necessary to clarify or explain any reports or recommendations made by the Expert(s).

(b)
At all times, the Consultant and the Expert(s) shall act with appropriate propriety and discretion and in particular shall refrain from making any public statement concerning the Project or the Services without the prior approval of the Bank and shall refrain from engaging in any political activity.

(c)
Except with the prior consent of the Bank, the Consultant shall not divulge nor cause or permit the Consultant's employees, agents and sub-contractors to divulge to unauthorised persons, nor use for the Consultant's or their own purposes, any information relating to the Services, the project or the Bank, including information in respect of rates of remuneration and conditions of employment.

(d)
Neither the Consultant nor the Expert(s) shall have authority to commit the Bank in any way whatsoever and shall make this clear as circumstances warrant.

(e)
The Expert(s) shall report immediately to the Bank any accident or injury and any damage to the property of the Bank or to the property or person of any third parties occurring in or arising out of the performance of the Services and any act, matter or thing which within the Expert's knowledge may have caused such accident or injury.  The Expert(s) shall also report immediately to the Bank any circumstances or events which might reasonably be expected to hinder or prejudice the performance of the Services, including circumstances and events relating to the Expert's transportation and accommodation.

(f)
The Consultant shall not assign or sub-contract the Contract or any part thereof except with the prior consent in writing of the Bank and to a sub-contractor approved by the Bank.  The Bank may at its sole discretion refuse to consent.

(g)
All reports, notes, drawings, specifications, statistics, plans and other documents and data compiled or made by the Consultant or the Expert(s) while performing the Services and all equipment furnished to the Consultant by the Bank, or purchased by the Consultant with funds supplied or reimbursed by the Bank hereunder shall be the property of the Bank and upon termination of the engagement shall be disposed of as the Bank shall direct.  The Consultant may retain copies of such documents and data but shall not use the same for purposes unrelated to the Services without prior approval of the Bank.

(h)
After the conclusion of the Term of Engagement, neither the Consultant nor the Expert(s) shall without the consent of the Bank engage in subsequent work on or in connection with the Project or arising out of the Project for a period of two years provided, however, that such consent shall not be unreasonably withheld.

(i)
The Consultant shall ensure that no circumstances arise during the Term of Engagement in which the Consultant's activities under the Contract conflict or might conflict with the personal interest of the Consultant or the Expert(s) or with any services which the Consultant or the Expert(s) may render to third parties.

(j)
Where the Bank has entered into an agreement with a third party for the provision to the Expert(s) of transportation, accommodation or other facilities, whether in the Country of Assignment or elsewhere, the Expert(s) shall, so far as may be practicable, utilize such facilities.

(k)
Any improvement or design made or process or information discovered or copyright work produced by or on behalf of the Consultant in connection with or relating to the Services (whether capable of being patented or registered or not) which affects or relates to the business of the Bank or is capable of being used or adapted for use therein shall forthwith be disclosed to the Bank and shall belong to and be the absolute property of the Bank.  If and whenever required so to do by the Bank, the Consultant shall at the expense of the Bank apply to join with the Bank in applying for patent letters or other protection or registration in any part of the world for any such invention, improvement design, process, information or work as aforesaid and shall at their expense execute and do all instruments and things necessary for vesting the said patent letters or other protection or registration when obtained and all right title and interest to and in the name of the Bank absolutely and as a sole beneficial owner.
13.
Relationship of the Parties


Nothing contained in these Conditions or in the Contract shall be construed as establishing or creating any relationships other than that of independent contractor between the Bank of one part and the Consultant and the Expert(s) of the other part.

14.
Non-Waiver of Contract Terms and Conditions


The Contract as amended from time to time in accordance with the foregoing provisions contains the entire agreement between the parties and supersedes all prior arrangements or agreements whether written or oral, express or implied.  Any waiver or relaxation whether partly or wholly of any of the terms or conditions of the Contract shall be valid only if in writing and signed by or on behalf of the Bank's President and shall apply only to a particular occasion and shall not be continuing and further shall not constitute a waiver or relaxation of any other terms or conditions.

15.
Dispute Settlement

(a)
This Contract shall be governed by and construed in accordance with the laws of England and Wales.


(b)
 Any dispute, controversy or claim arising out of or relating to this Contract, the breach, termination or invalidity of hereof shall be settled by arbitration in accordance with the UNCITRAL Arbitration Rules as at present in force. There shall be one arbitrator appointed in accordance with the UNCITRAL Arbitration Rules and the appointing authority shall be the London Court of International Arbitration. The seat and place of arbitration shall be Thessaloniki, Greece, and the English language shall be used throughout the arbitral proceedings. The parties hereby waive any rights under the Arbitration Act 1996 or otherwise to appeal any arbitration award to, or to seek determination of a preliminary point of law by, the courts of Greece or any other jurisdiction. Notwithstanding the UNCITRAL Arbitration Rules, the arbitral tribunal shall not be authorized to take or provide, and the Consultant agrees that it shall not seek from any judicial authority, any interim measures of protection or pre-award relief against BSTDB.  


(c)
Nothing in this Contract shall be construed as a waiver, renunciation or other modification of any immunities, privileges or exemptions accorded to Black Sea Trade and Development Bank under the Agreement Establishing the Black Sea Trade and Development Bank, international convention or any applicable law.

16.
Validity of Certain Provisions


The expiration or termination of the Contract howsoever arising shall not operate to affect such of the provisions hereof as in accordance with their terms are expressed to operate or have effect thereafter.  Furthermore, invalidity of parts of the Contract does not affect the validity of other parts of the Contract.

17.
Notices and Requests


Any notice or request required or permitted to be given or made under the Contract shall be in writing.  Such notice or request shall be deemed to be duly given or made when it shall have been delivered by hand, mail, cable, telex or fax to the party to which it is required to be given or made at such party's address specified below:


For the Bank:           Black Sea Trade and Development Bank

26th Oktovriou and 1 Limnou street

Thessaloniki 54627




Hellenic Republic





Tel Number: 

(+30 2310) 290400

Email: 


For the Consultant:

� "Sanctions"     	means any economic or financial sanctions laws, regulations, restrictive measures or trade embargoes imposed, administered or enforced from time to time by any Sanctions Authority.





"Sanctions Authority" 	means:





Switzerland;


the United States of America; 


the United Nations Security Council; 


the European Union; 


the United Kingdom; 


the respective governmental institutions of any of the foregoing including


(but not limited to): 


the Swiss State Secretariat for Economic Affairs (SECO) and/or the Swiss Directorate of International Law (DIL); 


the United States of America’s Department of State and/or the Office of Foreign Assets Control of the United States of America’s Department of the Treasury; 


(iii) 	Her Majesty’s Treasury;


or other relevant sanctions authority in any of the above listed under (a) to (e).
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